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We have reviewed the accompanying Special Purpose Interim Condensed Consolidated Financial
Statements

, which comprise the condensed consolidated Balance
Sheet as at December 31, 2019, and the related consolidated Statement of Profit and Loss (including
other comprehensive income) for the nine months period then ended, consolidated Statement of
Changes in Equity and consolidated Statement of Cash Flows for the period then ended, and a summary
of significant accounting policies and other explanatory information (together hereinafter referred to as

This Special Purpose Condensed Consolidated Financial Statements, which is the responsibility of the
 Fund Raising Committee, has been prepared

in accordance with the recognition and measurement principles laid down in Indian Accounting

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. These Special Purpose Condensed Consolidated Financial Statements have
been prepared solely in connection with raising of funds in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended
Special Purpose Condensed Consolidated Financial Statements based on our review.

Scope of review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Special Purpose Condensed Consolidated
Financial Statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Special Purpose Condensed Consolidated Financial Statements are not prepared,
in all material respects, in accordance with the recognition and measurement principles of Ind AS-34



prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

Emphasis of matter

We draw attention to Note 15.2 (ii) to the accompanying Special Purpose Condensed Consolidated
Financial Statements, which indicate that business combination under common control has been
accounted for using purchase method in accordance with previous GAAP resulting in the recognition
of goodwill of amounting Rs 59.24 million as on December 31, 2019 as prescribed under court scheme
instead of using pooling interest method as prescribed under Ind AS 103 Business Combinations as the
approved court scheme will prevail over applicable accounting standard. Our conclusion is not modified
in respect of this matter.

Other matters

1. The Special Purpose Condensed Consolidated Financial Statements includes the unaudited
interim financial statements and other financial information in respect of three subsidiaries,
whose unaudited interim financial statements reflect total assets of Rs 1,354.41 million as at
December 31, 2019, total revenues of Rs 1,266.11 million and net cash outflow of Rs 75.74
million for the nine months ended December 31, 2019 as considered in the Special Purpose
Condensed Consolidated Financial Statements, which have been reviewed by their respective
independent auditors.

entities have been furnished to us by the anagement and our conclusion on the
Special Purpose Condensed Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors.

Each of these subsidiaries are located outside India whose interim financial statement and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding

located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have reviewed these conversion

balances and affairs of such subsidiaries located outside India is based on the report of other

by us.

2. We have not audited or reviewed the comparative financial information appearing in the Special
Purpose Condensed Consolidated Financial Statements for the nine months ended December
31, 2018 which have been presented solely based on the information compiled by the

 Board of Directors.



3. These Special Purpose Condensed Consolidated Financial Statements has been prepared for the
purpose of fund raising by the Company. We do not accept or assume responsibility for any
other purpose except as expressly agreed by our prior consent in writing.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

___________________________________
per Yogesh Midha
Partner
Membership No.: 094941

UDIN: 21094941AAAABI2060

Place: New Delhi
Date: April 28, 2021




















































